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[TpubbLIb - 3TO pa3HUIA MEXIY J10XOJaMH (BBIPYUYKH OT pealu3allyd TOBapoOB U
YCIYT )U 3aTpaTaMu Ha MPOU3BOJCTBO MIIM MPHOOPETEHUE U COBIT STUX TOBAPOB M YCIYT.
OT0 OAMH U3 HamboJsiee BaXKHBIX MOKa3aTenaed (pUHAHCOBBIX PE3y/lbTAaTOB XO3SHCTBEHHOMN
NeSITETbHOCTH CYOBEKTOB TPEANPHHUMATENLCTBA (OpraHU3aliid W MpeanpuHIMaTeNnei),
paJii KOTOPOro U OCYLIECTBISETCS NPEANPUHIUMATENIbCKAs AEATEIbHOCTb.

banancosas npubvine (yovimok) npencrabisieT codoi cymMMmy npuObLIM (YOBITKA)
OT pealu3aluu MPOAYKIMH, (PUHAHCOBOM JEATENbHOCTH M JIOXOJOB OT MPOYHUX
BHEPEAIN3AIMOHHBIX OTEPaIfii, yMEHBIIEHHBIX Ha CYMMY PacXO0B IO ATUM OIIEPAIUsIM.

Yucmas npubwine npeonpusmus, T.e. NIPUOBLIb, OCTAIOLIASCS B €T0 PAaCIOPSHKEHHUH,
OTIpeneNsieTcsl KaKk pPa3sHOCTh MEXIy OallaHCOBOW MpHOBLIBI0O M CYMMOW HAJIOTOB Ha
NpUOBLIb, PEHTHBIX TUIATEXEN U IIp.

OyHKIMS TpUOBUIN KaK Mepbl A3((HEKTUBHOCTH MPOU3BOJICTBA 3aKIII0YAETCS B TOM,
YTO UMEHHO NMPHOBUIb U PEHTA0EIbHOCTD SBISIOTCS OCHOBHBIMU MOKA3aTEIsIMH YCIIELITHON
NEeSITETbHOCTH TIPEIANPUSATHS U TPEIOTPEACISIIOT MPUHATHE TAKUX PEIICHUH, KaK BBIXOJ
(GUpMBI Ha HOBBIE PHIHKH COBITA, MEPETOK KalKTala U3 OJHUX OTpacieil B Ipyrue u T. I.

[TpubbIp Kak BaKHEWIIas KATETOPHsSl PHIHOYHBIX OTHOIICHWH BBITIOJHSET
CJICAYIOIINE OCHOBHBIE (DYHKIMH:

1. IlpuObe  sABNSETCS  TOKa3zaTeneM, Haubojee TMOJIHO  OTpPa)KarolluM
3 PEKTUBHOCTh TMPOMU3BOACTBA U  OICHUBAIOUIMM  XO3SHCTBEHHYIO  JI€ATENIHOCTh
npennpusaTys (oleHoYHast PyHKIINS).

2. IlpuObutb  OKa3bIBaeT CTUMYJHpYIOLIEe BO3ACHCTBHE HA  IOBBIIICHUE
s dexTuBHOCTH (hMHAHCOBO-X 035 CTBEHHON JEATEIIbHOCTH MPEATPUATHS
(ctumynupytromast QyHKIUs).

3. IlpuObUTE SBISIETCS MCTOYHUKOM (POPMHPOBAHUST OIO/DKETHBIX PECYpCOB U
BHEOIO/KETHBIX (DOHIOB (pucKanbHas PYHKIINSA).

Omnpenenenne OyxranTepckod MNpHObUIM TpaJWIUOHHO Oa3upyeTrcs Ha JBYX
OCHOBHBIX KOHIICTIIMSAX: KOHIETLHUS TMOJJAEpKaHUs OJIarOCOCTOSHUS WM COXpAHEHHUs
KanuTana; KOHUenuus 3(ppeKTUBHOCTH WM HapallleHUs KanuTania.
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CornacHo mepBOM KOHLIEMUHWHU, MPUOBLIL - €CTh MPUPOCT B TEUYEHHUE OTUYETHOTO
nepuoJia COOCTBEHHOTO KamuTaia (CpelCTB, BIOKEHHBIX COOCTBEHHUKAMU) MPEATIPHUITUS
U SBISIETCS Pe3yJNbTaTOM yhydlleHHus OnarococtostHusi (pupmbl. J[aHHYIO KOHIIEHIIMIO
MHOT/Ia TAK)KE HA3bIBAIOT KOHLENIMEN NPUObUIM, OCHOBAaHHOM HAa N3MEHEHHUSAX B aKTHBaxX U
naccuBax.

CornacHO BTOpOW KOHLENUMHU, NPUOBLIL — €CTh pasHULA MEXIY A0XOAaMH M
pacxoiaMy MPennpusIThs U Mepusio 3()(PEeKTUBHOCTU AEATEIbHOCTU HPEANPUATHS U €ro
pykoBoJcTBa. [IpuObLIb, COTIIACHO 3TOM KOHIIETIIINH, SIBISAETCS PE3YIbTaTOM KOPPEKTHOTO
pa3HeceHHUs] BBIPYYKM M PACXOJIOB [0 COOTBETCTBYIOIIMM OTYETHBIM IE€pHOJaM, a
OOJBIIMHCTBO HEJCHEKHBIX AaKTUBOB U I1aCCUBOB SIBIISIFOTCSL PE3YJIbTATOM TaKOTO
pa3HeceHusl.

B MupoBOM mpakTUKE B HACTOSIIMM MOMEHT IIPU3HAETCS B KadyecTBe
[JIaBEHCTBYIOIIEH TiepBas KOHIICMIMS, W MPHUObUIb OIpenesseTcss 4Yepe3 H3MEHEHHE
aKTHBOB M IacCUBOB. Pa3BUTHE [JaHHOTO HANpaBJIEHUS CBSI3aHO C  TIOHATHEM
SKOHOMHMYECKON MpHObUIM, TMOJ KOTOPOW MOHUMAETCS MPHUPOCT IKOHOMUYECKON
CTOMMOCTH NPEANpUATHS. DKOHOMHYECKAs MPUObLIbL ONPENEIAETCS KaK Pa3HOCTb MEXKIY
YHCTON ONEepanMoHHONW MPUOBLIBIO MOCIE HATOTOOOJIOKEHHUSI U BEIMYMHONW BIOKEHHOTO
Kanurasia, TOMHOXKEHHOM Ha CpeHEB3BEIICHHYI0 CTOMMOCTh Kanurtaina. llpu ee pacuere
VUUTBHIBAETCS CTOMMOCTH HCIOJIB30BAHUSI BCEX JIOJTOCPOYHBIX M HMHBIX MPOLEHTHBIX
00s13aTeIbCTB (MCTOYHUKOB), a HE TOJIBKO PACXOJIOB MO YIUIATe MPOLEHTOB MO 3a€MHBIM
CpPEICTBaM, YUYMUTHIBAEMBIX IIpH pacyeTe Oyxraiarepckoil mnpubbun. byxrantepckas
pUOBLIb IPEBBIIIAET SKOHOMUYECKYIO Ha BEJIMYMHY aJIbTEPHATUBHBIX 3aTparT.

C Touku 3peHHs oueHKU 3(dekTa, MoKa3areab KOHOMUYECKOW MPUOBLIM TaeT
0oJiee MOoJTHOE MO CPABHEHUIO C TTOKa3aTesieM OyXraaTepcKoil MpUOBLIN MPEeACTaBICHHE 00
WCIIOJIb30BAaHUU TPEANPUATHEM HUMEIOIINUXCS aKTUBOB, TaK KAaK CPaBHUBAET MOJYYECHHBIN
(MHAHCOBBIN PE3yNbTAT C PE3yJIbTaTOM, KOTOPBIM 00ECIIEUUT eMy peallbHOE, a HE TOJIKO
HOMUHAJIbHOE COXPAHEHHUE BIOKEHHBIX CPECTB.

Jlnia BbIsiBIEHUS (PAKTOPOB, KOTOPbIE OKA3bIBAIOT 3HAYMMOE BIIMSHUE Ha CO3/IaHUE
HDKOHOMUYECKOW TPHOBUIM M BHYTPEHHEH CTOMMOCTH KOMIIAHMHM POCCUHUCKUMU U
3apyOC)KHBIMU YUYEHBIMH TPOBOAATCS uccienoBanus. COrjlacHO aHaIN3y POCCHMCKUX
KOMITAaHUH, BBIJIENEHBl cleAylomue (GakTopbl, CHOCOOCTBYIOLIME (HOPMUPOBAHUIO
MOJIO)KUTEIBHON HKOHOMUYECKOW MPHUObUIM: pEeHTa0eIbHOCTh MpPOJaX, TEMIIbI pPOCTa
BBIDYYKH KOMIIAHWH, HAJIMYUE B COCTAaBE AaKIMOHEPOB HWHOCTPAHHBIX HWHBECTOPOB,
KOJIMYECTBO HE3aBUCHUMBIX JIUPEKTOPOB B COCTABE COBETA JUPEKTOPOB, pa3Mep KOMIIaHUH,
KOHIIEHTpAIMsl COOCTBEHHOCTH (JIOJIM aKIIUK B pyKaX TPeX KPYMHEHIINX aKI[MOHEPOB).

HeratuBHoe BiusHUE Ha CO3JaHUE DKOHOMUYECKOM CTOMMOCTH MPOSIBISAETCSA IPU
HAJIMYUU HMHCTUTYLIMOHAJIBHBIX HWHBECTOPOB B COCTaBE COOCTBEHHHMKOB, a TaKXKe MpH
00JIBIIIOM KOJINYECTBE YUACTHUKOB COBETA AUPEKTOPOB.

[TonoxxurenbHOE 3HaYEHHE HIKOHOMUYECKON MPUOBLTN MPEANpUATUS O3HAYAET, YTO
€My yJaeTcs He TOJbKO IMOKpPbIBaTh (PAKTHUYECKHE pacXojbl, HO M obecrneuynBaTh Oojee
BBICOKYIO TpUOBLIb, YeM IIOHECEHHbIE 3a €€ IOJlyueHHWE WHBECTULMOHHBIE PHUCKHU.
OTtpunarenbHOE 3HaYEHHE, HAITPOTUB, O3HAYAET, YTO OyXrairepckas MpUObLTE KOMIIAHUU
HE JOCTAaTOYHA ISl KOMIIEHCAIIMM WHBECTUIIMOHHBIX PUCKOB. B CBs3M ¢ 3TUM, moKa3aTenb
HSKOHOMHYECKOW  MNpHUOBUIM  HMMEET  CTpaTernyeckoe 3HAueHHE M ONpejAesser
3¢ (PEKTUBHOCT KOMITAHHH.
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