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I.('<(8/7(+)?% /+*(4?:(,"#/$% ,% 8"##(3% +<.7.% +/+).71% *&/)(0#(3% ,.#)/4$5//%

=(7*(#.#)(,%=(#8/5/(#/&(,"#/$6%"%)"=2.%()(*4.#/$%84$%,,(8"%")7(+@.&#(9(%=/+4(&(8"%–

('$:").4?#"%,%+(,&.7.##1<%=4/7")/0.+=/<%;+4(,/$<>%N"&"7.)&1%")7(+@.&#(9(%*()(="%#"%

,<(8.%,%*(7.-.#/.%8(7"%/4/%=,"&)/&1%/:7.#$A)+$%*&/%*&(<(28.#//%0.&.:%,(:8;<(,(816%

=(&('"6% 817(<(81% /% =4"*"#"% ,.#)/4$5//>% K(:7(2#(+)?% /<% &.9;4/&(,"#/$% ",)(7")/=(36%

*(:,(4$.)% 8(+)/0?% 7"=+/7;7"% =(7@(&)"% ,% =,"&)/&.>% O.&7(&.9;4$)(&1% /% (+;C/).4/%

7(#)/&;A)+$% 84$% *(88.&2"#/$% :"8"##1<% *.&.7.##1<% % 7/=&(=4/7")"% ,% *(7.-.#//>%

E)($=/% ,.#)/4$5//% 2/41<% 8(7(,% *&(.=)/&;A)+$% ,% ,"##1<% /% =;<(##1<% =(7#")"<% /%
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=(7*4.=)"5/A% *&/)(0#(3% +/+).71% ,.#)/4$5//6% <()$% *(7/7( ;=":"##1< (+#(,#1<%

=(7*(#.#)(,%7(2#(%(*/+1,")?%+)&;=);&;%/%8&;9/<6%#.%7.#..%,"2#1<%=(7*(#.#)(,>%
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:",/+/7(+)?% .+).+),.##(9(% ,(:8;<(('7.#"% ()% ,#.C#/<% *(9(8#1<% ;+4(,/36% #.% *(:,(4$.)%

;8(,4.),(&/).4?#(% ,1*(4#$)?% &"'();6% #"*&/7.&% ,% (@/+.% /4/% +(<&"#/)?% *&(8;=)1% /%

)(,"&1%#"%+=4"8.>%I.%*(4;0/)+$%/ *&(,.)&/)?%=()).82%,%;&"9"#>

N.&/(8/0#(+)?%+7.#1%,(:8;<"%*(%#(&7"7%EI/N%#.%8(42#"%'1)?%&.2.%.2.0"+#(3>%
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")7(+@.&1% *(7.-.#/$% ="=% 84$% *&(/:,(8+),.##(3% P*&(71C4.##(3YUZZ7[Q%

7#(9(="#"4?#(3% ,(:8;<(,(8#(3% +/+).716% )"=% /% 84$% 0"+)#(3% *&/)(0#(-,1)$2#(3%

,.#)/4$5/(##(3% +.)/P\UZZ7[Q6% *&.8#":#"0.##(3% 84$% =,"&)/&6% #.'(4?C/<% 7"9":/#(,% /%

+=4"8(,>% F(#('4(=/% ,.#)/4$)(&(,% 0"+)#(3% +.)/% *(:,(4$A)% /#8/,/8;"4/:/&(,")?% /<%

&"+*(4(2.#/.%,%*(7.-.#//>%K 5.4$<%C;7(/:(4$5//%/%8/:"3#"%=,"&)/&1>
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,.#)/4$5//6%,%=(#.0#(7%/)(9., 4(2/)+$%#"%*4.0/%:"=":0/=">
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/4/% *&$7(;9(4?#(3% @(&71>% K(:8;<(:"'(&#1.% &.C.)=/% #.% )(4?=(% ,1*(4#$A)%

8.=(&")/,#1.%@;#=5//6%#(%/%:"-/-"A)%+/+).7;%,.#)/4$5//%()%*(*"8"#/$%,#;)&?%="*.4?%

8(28$%/%*(+)(&(##/<%*&.87.)(,>

a>% K(:8;C#13% =4"*"#>% E4;2/)% 84$% *&.8(),&"-.#/$% *(*"8"#/$% ,% *(7.-.#/.%

#"&;2#(9(%,(:8;<"%*&/%,1=4A0.##(3%+/+).7.%,.#)/4$5//>%K(:8;C#13%=4"*"#%(+('.##(%

#.('<(8/7% :/7(36% *(+=(4?=;% '.:% #.9(% ,% *(7.-.#/.% '.+=(#)&(4?#(% ';8;)% *&(#/=")?%

<(4(8#13%,(:8;<%/%+#.9>%W"=%*&",/4(6%,%*&/)(0#1<%+/+).7"<%,.#)/4$5//%;+)"#",4/,"A)+$%

,(:8;C#1.% =4"*"#1% +% J4.=)&(*&/,(8(76% 0)(% *(:,(4$.)% *(4#(+)?A% ",)(7")/:/&(,")?%

;*&",4.#/.%+/+).7(3b%*&/%,=4A0.#//%,.#)/4$)(&"%=4"*"#%()=&1,".)+$6%*&/%,1=4A0.#//%

– :"=&1,".)+$>

[>%G/4?)&>%B)()%J4.7.#)%#.('<(8/7%84$%:"-/)1%="=%+"7(3%+/+).71%,.#)/4$5//6%)"=%

/% ,.#)/4/&;.71<% *(7.-.#/3% ()% *14/6% *;<"6% #"+.=(71<>% c'10#(% ,% +/+).7.%

;+)"#",4/,".)+$% (8/#%@/4?)&% 9&;'(3%(0/+)=/6% =()(&13% :"8.&2/,".)% 0"+)/51%,.4/0/#(3%

'(4..% UZ% 7=7>% L+4/% =% 0/+)().% ,(:8;<"% *&.8d$,4$A)+$% *(,1C.##1.% )&.'(,"#/$6% )(%

8(*(4#/).4?#(%7(9;)%'1)?%;+)"#(,4.#1%@/4?)&1%)(#=(3%(0/+)=/%P84$%0"+)/5%8(%U%7=7Q%/%

(+('(% )(#=(3% (0/+)=/% P:"8.&2/,"A)% 0"+)/51% 8(% Z6U% 7=7Q>%G/4?)&;A-/7%7").&/"4(7% ,%

@/4?)&.% 9&;'(3% (0/+)=/% +4;2/)% )="#?% /:% +/#).)/0.+=/<% ,(4(=(#6% #"*&/7.&, "=&/4">%

G/4?)&% #.('<(8/7(% *.&/(8/0.+=/% (0/-")?% ()% 9&$:/% /% *14/6 %('10#( %#.% & .2.% U %& ":"% ,%

7.+$5>

e>% W"4(&/@.&% /4/% ,(:8;<(#"9&.,").4?>% N&.8#":#"0.#% 84$% *(8(9&.,"% ,(:8;<"6%

=()(&13%*(8".)+$%+%;4/51%,%:/7#..%,&.7$>%W"4(&/@.&%7(2.)%'1)?%,(8$#17%P).7*.&");&"%

9(&$0.3%,(81%8(42#"%'1)?%#.%7.#..%HZfEQ%/4/%J4.=)&/0.+=/7>%!4$%#.'(4?C/<%*&/)(0#1<%

;+)"#(,(=%,19(8#..%/+*(4?:(,")?%J4.=)&/0.+=/.%="4(&/@.&16%*(+=(4?=;%;+)"#(,="%)"=(3%

+/+).71% )&.';.)% 7.#?C/<% :")&")>% !4$% '(4?C/<% *(7.-.#/3% P*4(-"8?A% '(4..% UZZ% 7
2
)

2.4").4?#(% /+*(4?:(,")?% ,(8$#1.% #"9&.,").4/6% /#"0.% :")&")1% #"% J4.=)&(J#.&9/A%

(="2;)+$% (0.#?% '(4?C/7/>% !4$% :#"0/).4?#(9(% +#/2.#/$% :")&")% #"% *(8(9&.,% <(4(8#(9(%

,(:8;<"%/+*(4?:;.)+$%&.=;*.&")(&%– ;+)&(3+),(6%,%=()(&(7%<(4(8#13%*&/)(0#13%,(:8;<%

#"9&.,".)+$%:"%+0.)%).*4(('7.#"%+%;8"4$.717%).*417%,(:8;<(7>%K(:8;C#1.%*()(=/%*&/%

J)(7%#.%+7.C/,"A)+$>[1]

g>% h;7(94;C/).4?>% N(+=(4?=;% ,.#)/4$)(&% $,4$.)+$% /+)(0#/=(7% C;7"6% &$8(7%

('$:").4?#(%;+)"#",4/,"A)%C;7(94;C/).4?6%0)('1%*&.8(),&")/)?%&"+*&(+)&"#.#/.%C;7"%
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*(% ,(:8;<(,(8"7>% c+#(,#17% /+)(0#/=(7% C;7"% *&/% &"'().% ,.#)/4$)(&"% $,4$A)+$%

);&';4.#)#1.%:",/<&.#/$%,(:8;<"%#"%.9(%4(*"+)$<6%)(%.+)?%"J&(8/#"7/0.+=/.%C;71>

V>% K.#)/4$)(&>% E4;2/)% 84$% *(8"0/% +,.2.9(% ,(:8;<"% ,% *(7.-.#/.% /% +(:8"#/$%

#.('<(8/7(9(%8",4.#/$%,(:8;C#(9(%*()(="%,%+.)/>

H>%K(:8;<(,(81>%N(+4.%,1<(8"%/:%C;7(94;C/).4$%('&"'()"##13%,(:8;C#13%*()(=%

9()(,%=%&"+*&.8.4.#/A%*(%*(7.-.#/$7>

!4$%J)/<%5.4.3%/+*(4?:;.)+$%,(:8;<(*&(,(8#"$%+.)?6%+(+)($-"$%/:%,(:8;<(,(8(,%/%

@"+(##1<%/:8.4/3%P)&(3#/=(,6%*(,(&()(,6%*.&.<(8#/=(,Q>%c+#(,#17/%<"&"=).&/+)/="7/%

,(:8;<(,(8(,% $,4$A)+$% *4(-"8?% +.0.#/$6% @(&7"% P=&;94"$% /4/% *&$7(;9(4?#"$Q% /%

2.+)=(+)?%P'1,"A)%2.+)=/.6%*(4;9/'=/.%/%9/'=/.%,(:8;<(,(81Q>

E=(&(+)?% *()(="% ,% ,(:8;<(,(8.% #.% 8(42#"% *&.,1C")?% (*&.8.4.##(9(% :#"0.#/$6%

/#"0.% ,(:8;<(,(8% +)"#.)% /+)(0#/=(7% C;7">% N(J)(7;% &":7.&% ,(:8;<(,(8(,% *(8'/&".)+$%

/+<(8$% /:% &"+0.)#(9(% :#"0.#/$% ,(:8;<(('7.#"% /% 7"=+/7"4?#(% 8(*;+)/7(3% +=(&(+)/%

,(:8;<">%i.+)=/.% ,(:8;<(,(81%/:9()",4/,"A)+$%/:% (5/#=(,"##(3%2.+)/%/%7(9;)%/7.)?%

=&;94;A%/4/%*&$7(;9(4?#;A%@(&7;>%N(4;9/'=/.%/% 9/'=/.%,(:8;<(,(81%/7.A)%=&;94;A%

@(&7;%/%/:9()",4/,"A)+$%/:%7#(9(+4(3#(3%"4A7/#/.,(3%@(4?9/>%W&;94;A%@(&7;%)"=/7%

,(:8;<(,(8"7%*&/8".)%="&="+%/:%+,/)(3%,%+*/&"4?%+)"4?#(3%*&(,(4(=/>%O"="$%=(#+)&;=5/$%

;8('#"% ).76% 0)(% ,(:8;<(,(81% *&/% )&"#+*(&)/&(,=.% /% 7(#)"2.% 7(2#(% +=4"81,")?%

]9"&7(C=(3^>% I.8(+)")=(7% 9/'=/<% ,(:8;<(,(8(,% $,4$.)+$% ,1+(=(.% "J&(8/#"7/0.+=(.%

+(*&()/,4.#/.6% ,1:,"##(.% #.&(,#(3% ,#;)&.##.3% *(,.&<#(+)?A6% *(J)(7;% /<% /+*(4?:;A)%

)(4?=(%#"%;0"+)="<%#.'(4?C(3%*&()$2.##(+)/>[1]

j>% D"+*&.8.4/).4/% ,(:8;<">% `.&.:% ,(:8;<(&"+*&.8.4/).4/% ,(:8;<% /:% ,(:8;<(,(8"%

*(*"8".)% ,% *(7.-.#/.> W"=% *&",/4(6% ,% ="0.+),.% ,(:8;<(&"+*&.8.4/).4.3% /+*(4?:;A)%

&.C.)=/% P=&;941.% /4/% *&$7(;9(4?#1.6% #"+).##1.% /4/% *()(4(0#1.Q% /4/% 8/@@;:(&1%

P*4"@(#1Q>% N(7/7(% 8.=(&")/,#1<% @;#=5/3% ,(:8;<(&"+*&.8.4/).4/% +4;2")% 84$%

&",#(7.&#(9(% &"++./,"#/$% ,(:8;C#(9(% *()(="% *(% *(7.-.#/A6% "% )"=2.% 84$%

/#8/,/8;"4?#(3% &.9;4/&(,=/% ,(:8;C#(9(% *()(="6% #"*&",4$.7(9(% /:%

,(:8;<(&"+*&.8.4/).4?#(3%+.)/%,%="28(.%*(7.-.#/.>

k>% E/+).71% &.9;4/&(,=/% /% ",)(7")/=/>% N(+4.8#/7% J4.7.#)(7% ,.#)/4$5/(##(3%

+/+).71%$,4$.)+$%J4.=)&/0.+=/3%-/)6%,%=()(&(7%('10#(%7(#)/&;A)%+/+).7;%;*&",4.#/$%

,.#)/4$5/.3>%K%*&(+).3C.7%+4;0".%+/+).7"%;*&",4.#/$%+(+)(/)%)(4?=(%/:%,1=4A0").4$%+%

/#8/=")(&(76% *(:,(4$A-.9(% ,=4A0")?% /% ,1=4A0")?% ,.#)/4$)(&>% c8#"=(% 0"-.% ,+.9(%

/+*(4?:;A)%+/+).7;% ;*&",4.#/$%+% J4.7.#)"7/%",)(7")/=/6% =()(&"$%,=4A0".)%="4(&/@.&%

*&/%*(#/2.#//%).7*.&");&1%*&/)(0#(9(%,(:8;<"6%+4.8/)%:"%0/+)()(3%@/4?)&"6%;*&",4$.)%
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,(:8;C#17% =4"*"#(7% /% )>% 8>% K% ="0.+),.% J4.7.#)(,% +/+).71% ;*&",4.#/$% /+*(4?:;A)%

).&7(+)")16%9/9&(+)")16%8")0/=/%8",4.#/$%/%)>%*>

K"2#(%()7.)/)?6%0)(%",)(7")/:"5/$%$,4$.)+$%(8#/7%/:%,"2#.3C/<%@"=)(&(,%&(+)"%

*&(/:,(8/).4?#(+)/% )&;8"% ,% *&(71C4.##(7% *&(/:,(8+),.>% I.*&.&1,#17% ;+4(,/.7%

;+=(&.#/$% ).7*(,% &(+)" ",)(7")/:"5//% $,4$.)+$% &":,/)/. ).<#/0.+=/<% +&.8+),%

",)(7")/:"5//>% W% ).<#/0.+=/7% +&.8+),"7% ",)(7")/:"5//% ()#(+$)+$% ,+.% ;+)&(3+),"6%

,<(8$-/.% ,% +/+).7;% ;*&",4.#/$% /% *&.8#":#"0.##1.% 84$% *(4;0.#/$% /#@(&7"5//6% ..%

*.&.8"0/6% <&"#.#/$% /% *&.('&":(,"#/$6% "% )"=2.% 84$% (+;-.+),4.#/$% ;*&",4$A-/<% /%

&.9;4/&;A-/<% ,(:8.3+),/3% #"% ).<#(4(9/0.+=/3% ('d.=)% ;*&",4.#/$> K% +/+).7"<

*&/)(0#(3% ,.#)/4$5//% (0.#?% ,"2#17% "+*.=)(7% $,4$.)+$% #"4/0/.% +4(2#(3% /% ()4"2.#(3%

+/+).71%",)(7")/0.+=(9(%;*&",4.#/$>

D":,/)/. ).<#(4(9/0.+=/<%+&.8+),%",)(7")/:"5//%$,4$.)+$%+4(2#17%*&(5.++(76%,%

(+#(,.% =()(&(9(% 4.2")% /#).&.+1% ",)(7")/:/&;.71<% *&(/:,(8+),% *()&.'/).4.36% +% (8#(3%

+)(&(#1% /% J=(#(7/0.+=/.% ,(:7(2#(+)/% *&.8*&/$)/3% – /:9()(,/).4.3, +% 8&;9(3>%

N.&,/0#17%+)/7;4(7%&":,/)/$%$,4$.)+$%*(,1C.#/.%J@@.=)/,#(+)/%&"'()1%*&(/:,(8+),%

– *()&.'/).4.36% :"% +0.)% ,#.8&.#/$% #(,(3% ).<#/=/% 7(9;)% '1)?% 5.4.+(('&":#17/% )(4?=(%

*&/% ;+4(,//% '1+)&(3% (=;*".7(+)/% :")&")>% N(J)(7;% =&/).&/.7% ,+.<% &.C.#/3% *(%

&":&"'()="7% /% ,#.8&.#/A% #(,1<% +&.8+),6% 8(42.#% '1)? +;77"&#13% J=(#(7/0.+=/3%

J@@.=)6%+%;0.)(7%,+.<%:")&")%#"%&":&"'()=;6%*&(/:,(8+),(%/%,#.8&.#/.>%E((),.)+),.##(%=%

&":&"'()=.6% /:9()(,4.#/A% +4.8;.)% *&/#/7")?6% *&.28.% ,+.9(6% ).% ,"&/"#)1% ).<#/0.+=/<%

+&.8+),6% =()(&1.%('.+*.0/,"A%7"=+/7;7% +;77"&#(9(% J@@.=)"> K%8"##(7% +4;0".6% ,% ,/8.%

+;77"&#(9(% J@@.=)"%*&/#/7")? ="0.+),.##13%*&/)(0#13%,(:8;<6% )&.';.7(3%,4"2#(+)/6%

).7*.&");&1%/ ;&(,#$%(0/+)=/>

N&/%+)&(9(7%,1*(4#.#//%)"=(9(%*&/#5/*"%&":&"'()=/%/%,#.8&.#/$%#(,1<%+&.8+),6%

*&(5.++%/<% &":,/)/$% $,4$.)+$% +)&(9(% (*)/7"4?#17%/% ="=% +4.8+),/.% J)(9(6% ('d.=)/,#1<>%

c8#"=(%8(+)")(0#(%+)&(9(.%('(+#(,"#/.%(*)/7"4?#(+)/%+&.8+),%#"%+)"8//%/<%&":&"'()=/%

/%,#.8&.#/$%*&"=)/0.+=/%#.,(:7(2#(%/:-:"% +4(2#(+)/%/%(9&"#/0.##(3%)(0#(+)/%(5.#(=%

+;77"&#(9(% (2/8".7(9(% J@@.=)">% N(J)(7;% .8/#+),.##17 ('d.=)/,#17% =&/).&/.7%

(*)/7"4?#(+)/%+&.8+),%7(2.)%'1)?%)(4?=(%C/&(=/3 (*1) /<%*&"=)/0.+=(3%J=+*4;")"5//6%

=()(&13% *(:,(4$.) ()('&":/)?% #.;8"0#1.% &.C.#/$% /% &":,/)?% ).% *&/#5/*16% =()(&1.%

$,4$A)+$%;8"0#17/%/%;8(,4.),(&$A-/7/%,+.7%=&/).&/$7>%[3]

N(8&('#1.% /++4.8(,"#/$% +/+).7% ",)(7")/0.+=(9(% ;*&",4.#/$% *&/)(0#(3%

,.#)/4$5/.3% *&/,.8.#1% ,% =;&+(,(7% *&(.=).% ]E/+).7"% ",)(7")/0.+=(9(% ;*&",4.#/$%

,.#)/4$5/.3^6% "% )"=2.% ';8;)% *&(8(42.#1% ,% 8/*4(7#(7% *&(.=).% ]E/+).7"%

",)(7")/0.+=(9(% ;*&",4.#/$% *&/)(0#(3% ,.#)/4$5/.3^6% 5.4?A% =()(&(9(% $,4$.)+$%
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&":&"'()="% +(,&.7.##(3% +/+).71% ",)(7")/0.+=(9(% ;*&",4.#/$6% (),.0"A-.3%

J=(#(7/0.+=/7%/%J=(4(9/0.+=/7%#(&7"7%J=+*4;")"5//>%

84'+/1$5',)&-,3&9

1. lC"=(,6% X>R>% K.#)/4$5/$% /% =(#8/5/(#/&(,"#/$% *&(/:,(8+),.##1<% *(7.-.#/3b%

;0.'>%*(+('/.%m%X>R>%lC"=(,6%N>K>%`"-/#>%–F>b%XEO-NDLEE6%aZUU>%– [ZZ%+>b/4>

2. E)&(/).4?#1.% #(&71% /% *&",/4"% b% EI/N% a>Ze>Zg-kUn>% c)(*4.#/.6% ,.#)/4$5/$% /%

=(#8/5/(#/&(,"#/.>%– K,.8>%Ze>Zj>kU>%–F>b%E)&(3/:8")6%aZZj>%– Ha%+>%

3. S.89.#/:(,6% !>K>% G(&7/&(,"#/.% "49(&/)7(,% ;*&",4.#/$% ,(:8;<(&"+*&.8.4.#/.7% ,%

,.#)/4$5/(##1<% +.)$<% m% !>K>% S.89.#/:(,mm% op!% Ec% DXI>% o:,>% ,;:(,>% -

X,)(7")/:"5/$>%– 2010.-qH%– E>gg-62.


