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B ycrnoBusxX pBIHOYHOW OSKOHOMHKHM BaKHOE 3HAa4YeHHE MpuolOpeTaeT obecredeHue
€IMHCTBA MPOIIECCOB MPOU3BOJICTBA U obOparieHus ToBapoB. Cdepa oOpaiieHus, BKIFOYAIOIas
cHa0XeHue U COBIT TOTOBOM MPOAYKIUH, MPEACTaBIsAeT cO00M MPOMEXYTOUYHOE 3BEHO MEXKIY
POU3BOACTBOM M HOoTpebiaenneM. OHa oOecrednBaeT HEMPEPHIBHOCTh JBMKEHUS OCHOBHOTO M
000pOTHOTO KaIuTala, a TAKKE BCEro MpoIiecca BOCIPON3BOJICTRA.

Bmecte ¢ T€M, B OTEYECTBEHHOW HKOHOMHMYECKOW HayKe JOJIroe Bpems
HEJIOOlEHUBANIaCh POJib cdepbl 0O0palieHHus, KOTopas B INPOMBIIUIEHHO pPa3BUTBIX CTpaHax
UTpacT KIIOYEBYI0 pOJb. bBBIJIO pacmpocTpaHeHO MHEHHE, YTO 3amagHoe OOIIecTBO- 3TO
o0IIecTBO TOTpeduTeNneld, a B OTEYECTBEHHOH OSKOHOMHKE IMPHOPUTET BCETAa  OTIABAJICS
IPOU3BOAUTENSAM.. BO MHOTOM Takoii Moaxo MOpOIMJI BTOPOCTENEHHOE OTHOMIEHHE K chepe
oOpalieHus, KOTopas B CBOEM Pa3BUTHH HAMHOTO OTCTaBaJjla OT IPOHU3BOCTBA.

OteuecTBeHHas chepa CHaOKEHUS U COBITA MPOAYKIUU XapaKTEePU3yeTCs 3aMeIJICHHBIM
NPOJBIKEHHEM TOBAapOB OT TPOM3BOAMTENEH K MOTPEOUTENSIM, BBICOKUM YPOBHEM
HEYIOBJICTBOPEHHOTO CIIPOCA, HU3KOW HAIEKHOCTHIO M HEAOCTaTOYHBIM YpPOBHEM KadecTBa
obcmyxuBanus norpedurenei. Cepa obOpameHus Bcerga GUHAHCHPOBAIACH TI0 OCTATOYHOMY
OPUHIUIYY, W Y PYKOBOJSIIETO  YINPABICHYECKOIO IEpcoHalla HMMeEJNCS  CTOHKUI
IICHXOJIOTHUECKUH Oapbhep HeIOOIEHKH poJiu cdephl oOpalieHus B 3koHoMHuKe. [lepeunciennble
npoOyieMbl OOOCTPIIINCH B YCIIOBHSAX TE€pPeXoJa K PHIHOYHON SKOHOMHKE. B coBpeMEeHHBIX
ycrnoBusix Poccust  3HaUMTENBHO OTCTaeT OT CPEJHETO MHPOBOTO YPOBHS — Pa3BUTHS
UHPPACTPYKTYPHI B chepe cHaOkKeHUs: U cObITa MPOIYKIINH.

Tak, MO JaHHBIM WHCTUTYTa TOBAPOIBIDKCHHUS M KOHBIOHKTYPHI ONTOBOIO pBHIHKA

poccuiickasg cdepa oOpallleHHs XapaKTepU3yeTcsl IIMPOKMM HCIIOJIb30BAaHUEM IMPAKTHKU
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IIOBTOPHBIX MOCPEIHUYECKUX ONepaluii, KOTOPbIE 3HAYUTEIbHO YBEJIMYMBAIOT 3aTPaThl U TEM
caMbIM KOHEYHYIO LEHY HpPOAYKIMM i MOKymarens. Tak, Tpex3BeHHas mpojaxa (TodHee,
nepenponaxa) oxsarbiBaeT: 53,5% wmertamnonponykuuu; 51,2% XMMHUYECKHMX MaTepHalioB;
56,3% 2JIeKTPOTEXHUYECKOUN 1 KabebHOU npoaykuuu; 37,7% Oymaru (8).

Bce aTo omnpenennio HeoOX0AUMOCTh JalbHEHUIIETro uccienoBaHus chepbl 00palleHus,
ONpeNieIeHus]  ee MecTa B CHUCTeMe Kpyroobopora M 000poTa KamuTala OpraHU3alHH,
BBISBJICHHSI 0COOEHHOCTEH TOBApHOTO KaluTaja, OlpeesieHle MyTel YCKOPEHUs €ro JIBUKEHUS
Ha CTaIUsAX CHAOKEHUsI U COBITA TTPOTYKIIHH.

[TocraBneHHass 1enb OIpeneiawia ClAeAYIOIIMe KOHKPETHBIE 3aJaud HCCIIEIOBaHUS:
paccMOTpeTh 0COOEHHOCTH KpyrooO0opoTa MPOMBIIIJIEHHOTO KaluTala, ONpeieluTh CieupuKy
TOBAPHOI'0 KaluTajia, NPeAoKUTh IyTH YCKOPEHUS €ro ABHKEHHUS.

HccnenoBanneM Kpyroo0opoTa KamuTala MPOMBIIUIEHHOTO TPEANPHUSTHS, KOTOPBIH
NpeACTaBIsieT COOOH CIIOKHYI0, MHOTOTPaHHYIO Po0IeMy, 3aHUMAIMCh MHOTHE SKOHOMUCTHI.

Kaxnplil n3 HUX HccneqoBal JIMIIb OTAENbHbIE CTOPOHBI 3TOM MPOOIEMbI: OJHU aBTOPEI
000CHOBaJIM 3aKOHOMEPHOCTH M OCOOEHHOCTH Kpyroobopora kamutana opranusamuu (1,2,3),
Jpyrue OTAABaJIM TMPENNOYTEeHHE HCCIEAOBAaHHIO OCHOBHOTO M 000poTHOro kamurana (4,5),
TPEThU U3Yy4aJl CTOMMOCTHBIE (POpMBI UX ABIKEHHS (6,7,8, 9).

Haubonee mosHo Bce acneKThl 3TOM CI0XKHOW MPOoOJIeMbl OCBEIIEHBI B HAYYHBIX TPyAax
C.A. JleHCKOH, TT0 MHEHUIO KOTOPOH KPyrooOOpOT KamuTalla OpraHru3aIlii MPeICTaBIsIeT COO0M
HENPEPBIBHOE M  IIOCJIENOBATEIIBHOE €ro JIBJKEHHWE OT BJIOKEHUS KaluTana, uepe3
UCIIOJIb30BaHUE (MIPOM3BOJACTBO), pEaIM3alMI0O TMPOJIYKTa TpyAa, BHOBb BO3BpallleHHE K
JIEHEXKHOM (popMe KaK K UCXOJAHOU (hopMe CBOETO CylecTBOBaHUs (3).

ABTOp B CBOEH TEOPETHYECKONW U METOAO0JOTMYECKOM HMCXOJHOW MO3MLIMU YUYUTHIBAET
JTAHHOE OIpe/ieJIeHne KpyroodopoTra Kamurana, Tak Kak OHO HauboJjiee MOJHO XapaKTepU3yeT
COLMAJIbHO-9KOHOMHUECKOE COJIepKaHKUe KaluTala, OCOOEHHOCTH ero AuHamuku. Kiaccuueckas

dbopmyiia KpyroodopoTa BEITIISIAT ciienyrommmM oopazom (Puc. 1).
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Puc. 1. Kpyroo6opoT npoMbIIIICHHOTO KalnuTaia.

Kpyroo6opor mnpOMBIIIUIEHHOTO KamnuTajia OCYIIECTBISICTCS OJHOBPEMEHHO B TpeX
GbyHKIIMOHATBHBIX opMax: JEHEKHOM, TPOU3BOIUTENBHOM, TOBAPHOH.
ToBapHbIN KanuTaJ ONPEACIIseT:
® 3aKYINKY U peaau3aluio MPoayKINH, YCIyT, paboT;
e CBS3b MEXIY JaHHBIM KOHKPETHBIM HHAMBUYabHBIM KalMTaJOM U OOIIECTBEHHBIM
BOCTIPOM3BOCTBOM;
®  yuYeT MHAMBUAYAIbHBIX U3/IEPKEK TAaHHOTO KaluTaja yepe3 KYILTI-IPOIaxy.
B pamkax uWHIMBUAYalIbHOIO BOCIPOM3BOACTBA TOBAPHBIM KamuTal COBEpPILIACT

3aMKHYTBII Kpyroo6opoT, KOTOPBIH XapakTepu3yeTcs psiioM 0COOCHHOCTEH:

qI—T.JL.T — .0 —T.IL.T" — "

1. T’ sBnsercss HE TOJBKO PE3YyJIbTATOM, HO U MPEANOCHUIKONH HOBOI'O MHAMBHUAYaJIbHOTO
Kpyroobopora kanurtana. Ecnu st ogaux npeanpusatuit T’ — KOHEYHbIH MPOIYKT, TO
Ul JApYyTUX — HeoO0XoauMoe YyclioBue Kpyroobopora kamnurtana. Hampumep, s
METATyPTUYECKOT0 MPOU3BOJICTBA MPOKAT — MPOAYKT, UMEIOLUi (HopMy TOBapHBIX
¢dhoHm0B, IS METAII000pabaTHIBAIONINX M MAIIMHOCTPOUTENBHBIX MPEANPUATUI STOT
IPOKAT — HCXOJHOE CBIPE U YCJIOBHE HENPEPHIBHOCTH UX HHAUBUAYAIbHBIX
KpyroooopoTos.

2. B xpyroo6opore ToBapHbIX (hOHAOB oOpalieHue ¢ ero AByMmsi (GopMaMu OTKPBIBaET U
3aBepmaer kpyroobopor T — J[ — T". MmeHHO Kpyroo6opoT TOBapHBIX (OHIIOB
Hauboyiee SPKO BBIPAXKACT CBSI3b MEXKIY HWHIUBUAYAJIbHBIM KpPyrooOOpoTOM U
OOIIIECTBEHHBIM  BOCHPOHM3BOJICTBOM,  3aBUCHUMOCTh  K@XJOTO0  HMHIMBHIYaJIbHOTO
Kpyroo6opoTta oT 00IIeCTBEHHOT'0 BOCIIPOM3BO/ICTBA B 1IETIOM.

3. Heo0xoauMbIM YCIIOBUEM HOPMAaJIbHOTO Kpyroo0opoTa MNpOU3BOACTBEHHBIX (OHIOB
ABIISICTCS peanu3alus TOBapHBIX (DOHIOB, MHpPEBpallleHHE HMX B JCHEXHYI0 (opmy.

YckopeHue mpolrecca peaau3alld BIUSET Ha CKOpOCTh Kpyroobopora. B ycrnoBusx
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MHTErpaluy Kamuraiga BO3pacTaloT BO3MOXKHOCTU TOBApPHOI'O KamuTala B 00ecredyeHUuu
B3aMMOJICHCTBYSI WHANBUAYAIBHBIX KalUTAIOB PA3UYHBIX XO3SMCTBEHHBIX C€IUHUI] U
00bETMHEHUS UX B €IUHYIO SKOHOMHUECKYIO CTPYKTYPY.

Cremyet y4ecTh TOT (PaKT, 4YTO TOBAPHBIN KAIIUTAT B TOXKE BPEMsI BRICTYIIAET KaK
TOPTOBBIN KanmuTall. MeXaHu3M JIBUKECHHUSI TOPTOBOTO KalMTalla 3aKII0vYaeTcs B ciemyronieM. Ha
NepBOM CTAaaUM WHAMBHIYaIbHOTO Kpyroobopora JI-T, koTopas BbIpakaeT BKIIOUEHUE
OTIpeIeNIEHHBIX CPEJICTB MPOM3BOACTBA M paboyeil CUIbI B OTIENBHBIM CaMOCTOSITENbHBIH
Kpyroo0bopoT Kamurana, MNPOUCXOJUT 000COOJEeHHE TOProBOoro Kamurajga. YUUTbIBasg, 4TO
IPOMBIIIJICHHOE TPOU3BOACTBO SIBJISETCS MACCOBBIM, OHO TPEAIOJIAraeT 3HAUYNTENIbHBIC PHIHKU
(bakTOpOB MPOU3BOACTBA, KOTOPBIE CO3JAIOTCS MPHU COACHCTBUU TOPrOBOTO KamuTaa.

Ha 3axmrounTenbHON cTaauu KpyrooOopoTa TOBapHBIM KamuTaa B (opme TroToBOit
npoaykiuu (T°) mepexoauT OT IPOU3BOIUTENS K TOPrOBOM OpraHU3aIMy U JBUYKETCS AajbIle —
K KOHEYHOMY MOTpeOuTeNo. DTO AeTaeT TOBAPHBIM KamuTall TOProBbIM KanutajaoM. CObITOBas
OpraHM3alys TOPryeT TOBapHbIM KamuTaioM. M3 ocoGoil ¢popmbl MPOMBIIIJICHHOTO KamuTajia
TOBApHBII KanmuTana IpeBpalaeTcs B TOProBbIi M0 MPUUKUHE TOTO, YTO €ro JIBH)KEHUE MEHSEeTCH,
ycnoxHsercs. ['0ToBasi MpoAyKIUs TENeph peaan3yeTcs, MPeBpaIlaeTcs B ICHEXHYI0 GopMy He
npu nomouu ogHoi Meramopdo3el T’ —J[°, a mpu momomu asyx: J-T -J1°. KpyrooGopot
TOPTOBOTO KamuTaja COBEPIIACTCS MapajlieIbHO KPYrooOOpOTY MPOMBIIUIEHHOTO KamuTaia U
Kak Obl HE3aBUCUMO OT HETO.

Taxum 06pa3oM, AUHAMHUKA TOPIrOBOTO KaluTata MPOU3BOAUTEIBHOTO HA3HAYEHUS! UMEET
OTpaHUYEHHBINA XapakTep, OHa CBs3aHA C JIBIDKEHUEM MPOMBIIUICHHOTO KamuTala OTJENbHBIX
9KOHOMHYECKUX CUCTEM M OOIIECTBA B IIEIIOM.

ToOBapHO-TOPrOBBI  KamuTald Kak  00OCOOMBINASCS  YacTh  WHAMBHIYAIBHOTO
MPOMBIIIICHHOTO KaluTalla BBIMOIHICT P PYHKIIHIA.

[lepBast ¢yHKIMS TOBAapHO-TOPTOBOTO KaluTala 3akilodyaercs B OOCITYKUBAaHUU
KOHKPETHOTO  KpyroobopoTa HMHIMBUAYaJbHOIO KamuTana. TOproBbI  KamuTal —Kak
OpraHuveckas 4acTb KamuTaja OpraHW3allii OINOCpPEAyeT €ero JABIKEHHE B  Tpex
dbyHKIIMOHANBHBIX (popMax U Qurypax KpyroodopoTa, CTAaHOBSICh HCTOUYHHUKOM CO3/IaHHOTO

IMPOAYKTA, B TOM YHCJIC U HpI/I6aBO‘lHOFO.
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TTPOMBIIJIEHHBIN KAITUTAJI

Jlenexnas popma IpousBoauTenbHas hopma Tosapnas dopma
TIPOMBIIIJIEHHOTO MPOMBIIIJIEHHOTO Karuraia MPOMBIIITIEHHOTO
KaruTana Karurana

Kanuran Kanuran Karnuran obpanienus
obparneHus HPOU3BOJICTBA

3AKYITKA

PABOYAA CHJIA, TIPOJTAKA
CPEACTEA roToBAA

ITPO3BO/[CTBA 1PORYKIIHS

KAIIMTAJI ObPAIIIEHNA

Jlenexxnas gpopma ToBaphas popma
HPOMBIIIICHHOTO KalnuTana HPOMBIIIICHHOTO KalnuTaia
(TOProBoO-/ICHEKHBIH KaIUTA (TOBapHO-TOPTrOBBII KalUTall
Kak o6ocobuBIIasics popma Kak o6ocobuBIIasics popma
MIPOMBIIIIEHHOTO KaIlUTAaja) HPOMBIIIICHHOTO KalnuTaa)

TOPI'OBBIM KAITUTAJI

Puc. 2. Kanuran oOpaiienust kak 000COOUBIIAsCS YacTh

MPOMBIINIJICHHOI'O KalluTajia

Heo6xoaumMo OTMETUTH, YTO B pa3Iu4HBIX Kpyroodopotax T’ — JI’, HECMOTps Ha ob1iee
COLMAIEHO-D)KOHOMHYECKOE COZICpIKaHUEe, HUMeeT CHenu(UIecKuid XapakTep MpOsBICHUS,

oTpeieNIIeMBbli KaKk UX MECTOM, TaK M pOJIbI0 B BOCIPOM3BOJICTBEHHOM IIporiecce (puc. 3):
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Puc. 3. Kpyroo6opot Tpex ¢hyHKIMOHATBHBIX (POPM KaruTasna: JeHEKHOM,

— MIPOU3BOAUTEIBHOM, TOBAPHOU
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B ;... ;> T’-J1’ 3aBepmraercsi KpyrooOOpOT KamuTalla OpraHu3anuy u cBoil Meramopdo3 T-
J-T’ ToBapHBI KamuTaja BBINOJHSAET 3a IpelesiaMd JaHHOTO Kpyroodopora, obecrieunBas B
cdepe oOmiero ToBapooOOpOTa MPOABMKEHHE MPOAYKIHH K TOTPEOUTENI0 U BO3MEIICHHIO
IIPOU3BOUTEIIO PACX0/I0B Ha €€ CO3aHHE U PeaTu3aluio.

B II,...II;> akT peanuzanuu OMOCPEAYyeT CBS3b MEXKIY IMpOIeCCaMH IMPOU3BOJICTBA, B
TaHHOW (urype KpyrooOopoTa pacKpbIBaeTCs poJib IMpollecca pealu3aliyl MPOIYKIMH B
o0ecrnevyeHrnr HEMPEePhIBHOCTH BOCIIPOU3BOICTBEHHOTO LIMKJIA KaluTalla OpraHu3aliH.

Peanuszanueil ToBapHOro kamurana HauuHaercs Kpyroodopor T,’... Ti’. [IBuxeHue
MPOU3BEJICHHON TPOJAYKIMK BBIABUTACTCS 37eCh Ha MepBbId 1aH, B akte 1°-J17
CKOHIICHTPUPOBAaHbl B3aMMOCBSI3b M B3aUMOJICHCTBUE WHIMBUIYaJIbHBIX KPYrooOOpOTOB
npousBoauTeneit U norpeduteneit npoaykuuu. O6mmm st I1;... 11" u Ty ... T3’ aBasercs To,
YTO IPOLECC pean3alii TOBAPHOTO KaluTala COBEPIIAETCS B paMKaxX 3TUX KPyrooOOpOTOB.

Mecto T-JI ompenenser 3HA4eHHWE JAHHOTO Ipollecca Uil KaKIOro Kpyroodopora:
HapyIIeHHEe pealn3alii TOBAPHOTO KaluTaia ociaoxHsAeT Bo3zooHosneHue /l;... J;’, npepsiBaeT
npouecc npousBoAcTia B [1;...11,°, 3aTpynuser BoctiponzBoacTBo T,... T3 .

Bropas ¢yHKIuS TOProBoro KamurTanga COCTOMT B OOECIEUEHUH 3aKOHOMEPHOCTEH
paIMOHATLHOTO CKOOPJIMHUPOBAHHOTO TpOIlecca WHIUBUIYATHHOTO KpPyrooOOpoTa KamuTama
OpraHU3aIMy: [EJIECHANPABICHHOCTH, HEMPEPHIBHOCTH, 3aBEPIICHHOCTH, €IMHCTBA JIBHIKCHHS
CTOMMOCTHOTO M MaTe€pHaIbHO-BEIICCTBEHHOTO WX COJEP)KaHMs, MOBBIIICHUE d(P(HEKTUBHOCTH
9TOrO IpoLecca.

[{enenanpaBieHHOCTh IBH>KEHHSI TOBAPHOI'O KauTala MPOSBISETCSA YEPE3 €ro JBUKEHUE
B IIMKJIE «IPOU3BOJICTBO - TMOTPEOJICHHE» M OXBaThIBA€T BCIO COBOKYIHOCTH YCJIOBHH,
00ecreunBaonIMX 3TO JBM)KCHHE B 3aJaHHOM HampaBieHuu. Cpeau STUX YCIOBUU MPExKJIe
BCETrO CJeAyeT Ha3BaTh: BBHIITOJIHEHUE JOTOBOPOB MOCTAaBKH MPOJYKLHH, OLIEHKA X03I1CTBEHHOU
NEeSATENIbHOCTH SKOHOMHYECKHX CHUCTEM MO 00beMy peanu3alid NpOAYKLHHU, [0 HOMEHKIAType
«aCCOPTUMEHTY», KaUeCTBY U B YCTAHOBJICHHBIE CPOKH.

HenpepsIBHOCTh JBMKEHUS TOBApHBIX (DOHIOB MPOSBISETCS BO B3aUMOCBSI3U MEXKIY
WHAMBUAYAIbHBIMH ¥ OOILIECTBEHHBIMU TOBAapHBIMU (OHIAMH, CMEHE TOBapHOH (opmbl Ha
JNCHEe)KHYI0, TOCTOSHHOM JBM)KCHHM KaluTalda B TOBapHOW ¢opMe U3 MPOU3BOJCTBA B
notpebieHue.

Jns  [BMKEHMST TOBApHOIO KaluTala XapakTEPHO E€JUHCTBO NPEPHIBHOCTH U
HETMPEPHIBHOCTH. ITO OOBEKTUBHO OOYCIOBJICHHBIA Tporecc. Hampumep, B pamkax

UHAMBHUIYaJIbHOTO KPyrooObopoTa KamuTajia MepepblB B JBWKEHUU MPOAYKIMU Ha ctaauu T  —
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JI” MoxeT ObITh BbI3BaH HEOOXOAUMOCTHIO KOMIUIEKTALIMM MMapTHH ISl OTIPABKU MOTPEOUTEITIO,
XapaKkTepOM TPAHCIOPTUPOBKH, KOHKPETHBIMU MOTPEOHOCTSIMHU 3aKa3uuKa  T.[I.

3aBepIICHHOCTh JBUKCHHSI TOBAPHOTO KamuTalla TMPOSBIAETCS B HEOOXOIUMOCTH
BO3MEIICHUSI €r0 KaK 10 CTOMMOCTH, TaK U B HaTypajbHO-BellecTBEHHOU dopMme. BozmemaTses
JOJDKHBI ~ KOHKPETHBIC,  WHIWBHUIYAJIbHBIC  HW3ICPKKA  XO3SUCTBYIOIIETO  CYOBEKTa,
3aBEpPIICHHOCTH 1IMKJIa BBIPAYKAETCS B 3aBEPIICHHOCTH JBUKEHHS BCeX (DYHKIIMOHATBHBIX GOpM
Kanuranaa, B €IUHCTBE BCeX Tpex (Uryp Kpyroodopora — JE€HEKHOW, MPOU3BOAUTEIHHON H
TOBapHOM.

Tperbeli GyHKIMEH TOBApHO-TOPTOBOTO KAlHMTala SIBISETCS OOCITY)KMBAHHE 3aKYIKH U
peanu3ainuy TOBapoB ISl 0OecreyeH sl WHIUBUAYAIbHOIO BOCIIPOM3BOJICTBA Yepe3 JBHKEHUE

OTITOBOM M pO3HUYHOM ero popm (puc. 4.).

e
Kpyroo6opor ToBapHoro kanuraja «;\\& ‘\e\\*
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Kpyroo6opot ToproBo-aeHe:;kHOTro Y \
KanuTajaa (3aKynka) Kpyroo6opot ToBapHO-TOProBoro %

KanuTajga (peaau3anus)

Puc. 4. Kpyroo6opoT ToBapHOro kanurasna

[IpuBeneHreM [aHHOW CXE€Mbl HE OrPAHUYMBAETCS IOMCK ONTHMAJIbHOTO BapHaHTa
JBIDKEHUS TOBapHOTO KamuTana. Jlrobas cxema yHHMBepcalbHa JIMIIb OTHOCUTENbHO. Ilpm
BBIJICJICHUM OJHUX XapaKTEePUCTHK JIpyrue Heu30eXHO OTCTyHaroT Ha 3aaHui miuaH. OnHakxo,
y’)K€ B TakOM BHJE CXeMa KpyroobopoTa TOProBOro KanuTajla Kak 00O0COOMBIIEHCS YacTu
UHIMBUAYAJILHOTO TPOMBIIUIEHHOTO KalKTala MO3BOJSET MPOBECTH Oosiee TyOOKH aHamm3
MEXaHM3Ma JBW)KEHMsSI TOPIOBOIO KaluTaja, COCPENOTOYUTh BHHMAHUE Ha HENPEPHIBHOCTH
IUKIa  «IIPOU3BOJCTBO-NOTPEOJSEHHE»  KaK  YCIOBUUM  IOCTOSIHHOTO  BO300HOBJIECHUS
BOCIIDOM3BOJACTBA  KaluTajla  XO3AWCTBYIOLIEro  CyObeKTa, Ha  B3aUMOCBA3M WU
B3aMMOOOYCIIOBIEHHOCTH HMHJUBHIYaJIbHBIX KPYrooOOpOTOB Pa3IMYHBIX 3KOHOMUYECKHUX

CHUCTEM.
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[Ipn aHanu3e COBPEMEHHBIX TEHACHIMI pPAa3BUTHS TOBApPHOIO KamuTaiga CIeIyeT
BBIJICJIUTH CIEAYIONINE: YBEINYCHHE MACIITA00B AEATEILHOCTH MPOMBIIIIIEHHOTO KaluTana, ero
IPOHUKHOBEHHE B pa3inyHble chepbl SIKOHOMHUKH, B TOM YHCJIE€ U B TOPrOBIIO; COKpAIICHUE
cragus peanuzamuu 1T’ — JI°, yBenmudeHue BO3MOKHOCTH TOBAapHOTO KamuTana B oOecreueHnun
B3aMMOJICMCTBHS KAalUTAIOB PA3JIMYHBIX XO3SMCTBEHHBIX €IUHUI] U OObEIUHEHUE UX B OJHY
SKOHOMHYECKYIO CTPYKTYpY; (opMHpOBaHHE TOPrOBO-MPOMBIIIIEHHOTO KaluTala Kak
UHAYCTPUATBHOTO Apa (HPHHAHCOBO-MTPOMBINIIICHHOTO KaluTana.

EnuHCcTBO 3aKkynkM W MpoJaXu B paMKax KpyrooOOpoTa KOMIIAHMHM  BbI3bIBAET
HEOOXOUMOCTh YCHJIEHHUS CKOOPJAMHHUPOBAHHOCTH 3aKYNOUYHOM M COBITOBOM /AEATEIBHOCTU B
pamMkax (pUHAHCOBO-TIPOMBIIIJICHHOW TPYNIbl B IENAX MOBBIMEHUS 3((EKTUBHOCTH ee
(GYHKIIMOHUPOBAHHUS B LIETIOM.

ToBapHbBIl KamuTan, BBICTYNAsh KaK 4YacTh OOIIECTBEHHOTO KallHWTala, IT03BOJISIET
OTNpeNeNUTh OOBEKTUBHYIO LENEeBYI0 (YHKIMIO €ro HCIOJb30BaHUS — MOAJCpKAHUE
HEINPEPBIBHOCTU JBWJKEHMsI KallUTaja Ha YPOBHE MAaKpPOSKOHOMMKHU [UISl IOBBIIICHUS

3(PEKTUBHOCTH €ro OTAAUH.
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